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SocialSuite a US$100,000 winner as it offers a
breakthrough for those investing in the not-for-profit
sector
A technology start-up that could transform the not-for-profit sector has won
US$100,000 after taking part in a 'Shark Tank'-style competition.
SocialSuite provides real-time feedback on not-for-profit organisations, offering
a breakthrough for the charities, companies and government departments that
fund them.
Founders Damian Hajda and Dr Clara Ong were put through their paces by
three leading Aussie entrepreneurs at the Salesforce World Tour PitchComp in
Sydney.
Judges saw the potential
Hajda said he had been expecting a "boxing match" with the judges, with the
pugilistic Steve Baxter, the tech guru who has appeared on Channel 10's Shark
Tank Australia, expected to give the pair a going over.
In the end, all three panel members got the proposition and SocialSuite's
potential.
It is easy to underestimate the not-for-profit sector, yet the addressable market
on some forecasts might be in excess of US$50bn.
A fifth of GDP
"From an investor's perspective, social spending makes up 20% of OECD
countries' GDP, so [people] don't realise how much money is being shovelled
around the industry," Hadja told StartupSmart, an online magazine.
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Company Synopsis:
Socialsuite's technology helps not-for profits
and community service organisations
measure and report on the outcomes of
their services - improving service delivery
and securing further funding. Socialsuite
also helps Government, Philanthropic and
Corporate funders to report on the
effectiveness of their investment in social
programs and community partnerships.
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SocialSuite is currently in the middle of a A$1.5mln pre-series A round, having previously landed A$500,000 and
A$400,000 pre-seed and seed funding.
The two founders are looking to encourage further investment to "aggressively scale" their marketplace, which Ong
views as a winner-takes-all business space.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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