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Xanadu Mines steps-up drilling to boost copper-gold
bounty in Mongolia
Xanadu Mines Ltd (ASX:XAM) is stepping up drilling at its Kharmagtai project
in Mongolia as it seeks to expand existing copper-gold resources and test nearsurface regional targets.
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The company has engaged extra drill rigs for the project in the South Gobi
region, not far from the Oyu Tolgoi Copper-Gold Project of Rio Tinto plc
(LON:RIO) controlled Turquoise Hill Resources Ltd (TSE:TRQ).
Four rigs will be used for exploration drilling to test high‐grade mineralisation
below existing resources and multiple near-surface priority targets.
WATCH NOW: Xanadu Mines cashed up and working to unlock the value
at Kharmagtai

Share Information

This work, which will increase during the Northern Hemisphere spring, will
follow-up field activities and drilling during the December quarter 2017.
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Andrew Stewart, managing director and chief executive officer, said: "We
believe Kharmagtai represents one of the most promising copper and gold
discoveries being explored globally at present.

Sector:

"Recent step-out drilling around the maiden shallow resources at Copper Hill,
Stockwork Hill and White Hill has delivered some exceptional results.
"This new drilling has defined significant extensions to high-grade
mineralisation at all three deposits, which is sure to extend resources.
"Maintain our dual drill strategy"
"With the expansion of the drilling fleet at Kharmagtai to four drill rigs, we plan
to maintain our dual drill strategy.
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Company Synopsis:
Xanadu Mines Ltd (ASX:XAM) remains
committed to Mongolia and its potential as
one of the last great copper frontiers.
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"This encompasses expanding known mineralisation through exploration of
tourmaline breccia-hosted mineralisation below and along strike from the
current resources and drill testing all shallow high-priority porphyry copper-gold
and gold targets undercover."
READ: Xanadu Mines copper-gold extensions at Kharmagtai point
to large scale deposit
The deposits of Stockwork Hill, White Hill and Copper Hill have a combined
resource of 203 million tonnes at 0.34% copper and 0.33 g/t gold for circa 1.1
million tonnes of copper equivalent.
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The existing resources and targets at Kharmagtai.
Stockwork Hill is open at depth, to the east and west and may connect to White
Hill to the south.
White Hill is open at depth, to the east, south and west, and Copper Hill is
showing growth potential at depth.
Strong Red Mountain results
Xanadu has also received strong results from the Red Mountain project, which
is to the east of Kharmagtai.
Interpretation of the ground penetrating radar continues and Xanadu is
planning for the field season in spring.
The company is well-funded with a cash balance of $9.1 million as at 31
December 2017.
It has also recently increased its holding in Mongol Metals JV to 85%, which
provides an effective interest of 76.5% in the Kharmagtai project.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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