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Argosy Minerals drilling delivers better than
expected lithium grades
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Price:

$82.42 m

Market Cap:

Argosy Minerals Limited (ASX:AGY) drilling is revealing better than expected
lithium content over thicker brine-bearing zones at the Rincon project in
Argentina's Lithium Triangle.

1 Year Share Price Graph

Drilling has also confirmed a thick sequence of black sand in the project area,
which is positive for future brine extraction requirements.
A further positive outcome of the drilling is better average magnesium/lithium
(MG/LI) ratios than historical reference data.
"Positive for resource estimate"
Jerko Zuvela, managing director, said: "Resource drilling has intersected very
significant thicknesses of black sand beneath the surface halite layer.
"This is very positive for our upcoming JORC resource estimate and planned
preliminary economic assessment.
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"Confirmation of higher average lithium brine grades in the area closest to the
stage II evaporation ponds is also positive for our fast-track production strategy
as we continue to progress stage II development works."
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READ: Argosy Minerals rides high on lithium wave

Argosy Minerals Ltd (ASX:AGY) is listed on
the Australian Securities Exchange.

Battery Metals

Website: www.argosyminerals.com.au
Company Synopsis:

Shares increased almost 8% to $0.365 in early trade.
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Argosy has been conducting two concurrent phases of drilling operations resource exploration drilling and production well drilling.
The former is utilising a diamond drill rig to collect drill cores for porosity
assessment and to obtain brine samples for resource estimation.
Production well drilling
For production well drilling a rotary drill rig is being used for the construction of
wells for pumping of lithium brine into the stage II evaporation ponds.
Seven of eight planned exploration diamond drill-holes have been completed
with the eighth in progress.
The holes have been drilled to a depth of 102.5 metres, to intersect a sequence
of halite, clay and black sand.
The new results include an average of 446mg/l lithium in eight brine samples
from 3-78 metres in one hole, with an average Mg/Li ratio of 8.2.
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Another hole returned an average of 343mg/l lithium over the upper part of the
hole in samples from 42 to 54 metres, with an Mg/Li ratio of 5.8.
Black sand open at depth
Drilling intersected thicknesses up to 36 metres for the upper porous halite unit
and thicknesses of up to 66 metres for the deeper black sand unit, which
remains open at depth.

A black sand unit in core from the Rincon project.
The black sand has relatively high drainable porosity, based on initial
laboratory data, and is expected to have relatively high permeability.
Once completed, porosity data from the eight holes will be used together with
the systematic brine analyses from the drilling samples to produce a JORCcompliant resource estimate.
Argosy has completed two rotary drill-holes to be used as production wells.
READ: Argosy Minerals begins stage II lithium brine concentration
The first production well is at the same site as the R2 diamond drill-hole and
acts as a monitoring well at this site.
This well has been operational since December 2017 and is supplying lithium
brine to the stage II evaporation ponds.
The second rotary well was drilled to a depth of 36 metres, while a third
production well is planned in the northern area around the R4 drill site with
greater lithium brine grades.
These wells will be connected to piping to pump lithium brine into the stage II
evaporation ponds.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Argosy Minerals Ltd named herein, including the promotion by the Company of
Argosy Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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