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Carnarvon Petroleum's partner to drill Dorado-1 well
Carnarvon Petroleum's (ASX:CVN) partner Quadrant Northwest Pty Ltd has
signed a contract to drill the Dorado-1 exploration well within the Phoenix
Project located offshore Western Australia.

Price:

A$0.39

Market Cap:

A$464.06M

1 Year Share Price Graph

The Dorado-1 exploration well has a number of large targets.
The primary target is the proven Caley Sandstone which Carnarvon estimates
to contain a mean prospective resource of 545 billion cubic feet of gas and 31
million barrels of condensate.
The Milne Sandstone is a secondary target which may contain up to four
additional sands of a similar size, albeit with a slightly higher risk.
The Dorado-1 well is expected to commence around May 2018 while the
Phoenix South-3 well is expected to commence around March 2018. Rigs have
now been secured for both wells.
Adrian Cook, managing director, commented: "The results of our 2018 drilling
program are expected to be important contributors to our knowledge of the
Bedout sub-basin and its near term commerciality.
"2018 will be an exciting time with the Phoenix South-3 well evaluating the gas
and condensate already discovered in the nearby Phoenix South-2 well, while
the Dorado-1 well will be exploring for significant gas and condensate volumes
over multiple reservoir sands only some 15 kilometres from the highly
successful Roc-2 well."
The Dorado-1 well is located within the WA-437-P exploration permit, which
Carnarvon has a 20% interest in alongside partner and operator Quadrant
Northwest.
The contract was signed with ENSCO Australia Pty Ltd and the Dorado-1
exploration well will be drilled using the ENSCO-107 jack-up drilling rig.
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Company Synopsis:
Carnarvon Petroleum Ltd (ASX:CVN) is an
oil and gas exploration and production
company. The company is currently
focusing on its operations in Australia.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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