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Azumah Resources receives approval for $17M
Ghana gold farm-in

Price:

A$0.018

Market Cap:

Azumah Resources (ASX:AZM) has received consent from the Ghana Minister
of Lands and Natural Resources for its $17 million earn-in agreement at the Wa
Gold Project in Ghana.

A$14.08M

1 Year Share Price Graph

The funding earn-in agreement is with Perth-based Ibaera Capital Fund who
can earn up to a 47.5% interest in two stages for an expenditure of US$13.5
million (~A$17 million).
WATCH NOW: Azumah Resources' Stephen Stone reveals details on a A$17
million earn-in deal
Azumah is focused on exploring and developing its regional scale Wa Gold
Project, which currently hosts 2.1 million ounces of gold grading 1.5 g/t.

Share Information

Three main deposits have been discovered and extensively drilled at Kunche,
Bepkong and Julie, as well as several satellite deposits.
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Stephen Stone, managing director, commented
"The rapid approval by the new Ghana Government of the transformational
Azumah-Ibaera funding agreement is entirely consistent with its push to reestablish Ghana as West Africa's preferred destination for exploration and
mining.
"Ibaera's highly experienced and accomplished technical team is now onboard
and finalising programmes and budgets including for drilling aimed at boosting
Mineral Resources and Ore Reserves and ultimately the delivery of a revised
blueprint for funding and development of the Wa Gold Project."
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Ibaera bolsters Azumah management
Ibaera, headed by former Manager of Business Development at Fortescue
Metals Group (ASX:FMG), James Wallbank, has now made all of its key
appointments.
Appointments include:
- Peter Hairsine: former Project Study Manager and Manager of Business
Development at FMG;
- Dr Jon Hronsky: former Manager of Strategy and Generative Services for
BHP Billiton Mineral Exploration, Global Geoscience Leader for WMC
Resources Ltd and Chairman of the Board of the Centre for Exploration
Targeting;
- Paul L'Herpiniere: former Exploration Manager at FMG; and
- Chris Alexander: Ibaera chief financial officer (CFO).
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Next steps
The expanded team has already commenced a comprehensive review of the
current feasibility study for the project, a review of existing targets and is also
generating new targets.
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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