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Great Boulder Resources starts drilling copper,
nickel, cobalt targets at Mt Venn

0.028

Price:

$3.74 m

Market Cap:

Great Boulder Resources Ltd (ASX:GBR) has crossed a milestone after
commencing drilling at the Mt Venn copper-nickel-cobalt prospect within its
Yamarna Project east of Laverton in Western Australia.

1 Year Share Price Graph

A total of 18 holes are planned to test 18 of the 32 electromagnetic (EM)
conductor plates as part of the first phase reverse circulation (RC) drilling
program.
Great Boulder's share price has increased 60% over the past three months,
last trading at $0.20.
Mt Venn background

Share Information

Great Boulder's Yamarna Project hosts the Mt Venn igneous complex, where
recent drilling established the presence of a mineralised magmatic sulphide
system.
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In late 2015 Gold Road (ASX:GOR) drilled and assayed an RC drill hole on the
edge of an electromagnetic anomaly identified from an airborne XTEM survey,
identifying copper-nickel-cobalt mineralisation.

Sector:

Great Boulder subsequently re-assayed the hole and confirmed primary
bedrock sulphide mineralisation, with peak assay results of 1.7% copper, 0.2%
nickel and 528 ppm cobalt.
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Company Synopsis:
Great Boulder Resources Ltd (ASX:GBR)
has a focus on base metals and gold in the
Eastern
Goldfields.
action@proactiveinvestors.com.au

The drilling will focus on a 5 kilometre-long northern trend, where the strongest
and most shallow conductors were detected with coincident copper-nickel
anomalies.
Eight drill holes have been planned to test this priority area.
The copper-nickel geochemical trend extends north beyond the limit of the EM
survey.
In this area, strong silver-zinc-lead results were also returned and it appears to
represent a different style of mineralisation to the main magmatic copper-nickel
target.
Five holes have been planned to test this northern extension and down-hole
EM will be undertaken to identify and orientate any conductors associated with
sulphide mineralisation.
The western target area sits off the main Mt Venn trend and exhibits a different
geochemical signature, with higher background nickel and chromium levels
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which suggest a more ultramafic lithology.
The conductor plates are deeper than those on the main northern trend and
two RC drill holes have been planned for this target.
Next steps
The RC drill rig has arrived on site and collared the first of the planned 18 drill
holes.
It is anticipated that the drill program will take three weeks to complete with
assay results available two weeks later.
Each RC drill hole will also be cased and prepared for down-hole EM surveying
which will then be used to better constrain and orientate the conductors for
subsequent phases of RC and diamond drilling.
The drill hole planning is designed to intersect the middle and upper portions of
the conductor plates where the EM response is strongest.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Great Boulder Resources Ltd named herein, including the promotion by the
Company of Great Boulder Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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