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Xanadu Mines drills signs of a resource expansion
at Kharmagtai

Price:

A$0.048

Market Cap:

Xanadu Mines (ASX:XAM) has received further drill results confirming further
success at its flagship Kharmagtai project located in Mongolia.

A$33.04M

1 Year Share Price Graph

Assays from the latest drill hole KHDDH421 have returned broad zones of highgrade mineralisation at shallow depths including 411.6 metres at 1.04% copper
equivalent from surface.
Fully funded diamond drilling is targeting near-surface porphyry copper-gold
deposits and the continuity of mineralisation below the current resources.
Dr Andrew Stewart, managing director, commented: "We continue to be
encouraged by the results of our ongoing extensional resource drilling around
the established resources at Kharmagtai.
"Hole KHDDH421, successfully confirmed our interpretation of a shallow westnorthwest plunge to a high‐grade zone of copper and gold mineralisation at
depth."
KHDDH421 assays
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Drill hole KHDDH421 targeted the down-plunge extensions of Copper Hill
deposits and has returned significant intercepts below a depth of 200 metres
depth.
Within the broader intersection of 411.6 metres at 0.54% copper and 0.79 g/t
gold (1.04% copper equivalent) from surface, higher grade zones included:
- 134 metres at 1.01% copper and 1.84 g/t gold (2.18% copper equivalent) from
14 metres; and
- 112 metres at 0.49% copper and 0.48 g/t gold (0.8% copper equivalent) from
224 metres including 38 metres at 0.71% copper and 0.48 g/t gold (1.01%
copper equivalent) from 292 metres.
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Company Synopsis:
Xanadu Mines Ltd (ASX:XAM) remains
committed to Mongolia and its potential as
one of the last great copper frontiers.
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Ongoing diamond drilling is in progress to target high-grade mineralisation
down plunge with further results from Copper Hill expected in November.
Fully funded
Xanadu is now fully funded after its recent $15.4 million placement.
READ: Xanadu receives strong demand in capital raising
As of today, Xanadu has repaid the US$2.76 million loan facility it had with
Noble Resources International Pte Ltd.
Kharmagtai Copper-Gold Project
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Kharmagtai currently hosts three porphyry deposits in close proximity to each
other, Stockwork Hill, White Hill and Copper Hill.
The three deposits have a combined JORC resource of 203 million tonnes
grading 0.34% copper and 0.33 g/t gold for circa 1.1 million tonnes of copper
equivalent.
The project continues to emerge as one of the premier undeveloped coppergold assets globally.
The discovery of a fourth deposit or significant resource extensions could be
the tipping point to take this project into development.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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