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Pacific American Coal eyes accretive opportunities
along with flagship coal project
Pacific American Coal Ltd (ASX:PAK) is continuing to prioritise the
development of its high value coking coal asset in Canada whilst assessing
other accretive investment opportunities.

Price:

A$0.04

Market Cap:

A$6.61M

1 Year Share Price Graph

The company has been working on completing a number of pre‐drilling tasks in
preparation for its exploration program at the Elko coking coal project in British
Columbia (B.C.), Canada.
However, due to the unprecedented wildfire season being experienced in B.C.,
the company could not complete the necessary tasks required to obtain drilling
permits.
Whilst there is no immediate danger to any company personnel or equipment,
there are restrictions in accessing the site.
As a result, Pacific has taken the decision to suspend its 2017 drilling program.
The company is planning to send its personnel to the ground to complete the
required permitting field work as soon as conditions permit.
Following the divestment of its non‐core assets, Pacific is well placed with
significant assets in B.C., Canada and circa $4 million in cash reserves.
It is worth noting that the company has a 257 million tonne coking coal
resource at Elko.
Pacific recently renewed its exploration license covering the Elko and Hazell
projects for a further twelve months.
The company is also planning to review a number of potential investment
opportunities in North America and Australia.
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Company Synopsis:
Pacific American Holdings Ltd, formerly
Pacific American Coal (ASX:PAK) is listed
on the Australian Securities Exchange.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
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securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
Before

you

act

on

any

general

advice

we

provide,

please

consider

whether

it

is

appropriate

for

your

personal

circumstances.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

