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Xanadu Mines lifts cash balance and strengthens
share register through placement

Price:

A$0.048

Market Cap:

Xanadu Mines Ltd (ASX:XAM) has received a major vote of confidence from
investors in its strategy to advance the flagship Kharmagtai copper-gold
project, located in Mongolia's South Gobi Region.

A$33.04M

1 Year Share Price Graph

Xanadu has completed a bookbuild for an oversubscribed placement raising
$15.4 million at $0.20 from domestic and international institutional and
sophisticated investors.
Dr Andrew Stewart, chief executive officer, commented:
"We are very delighted with the strong support received from our existing
sophisticated and institutional shareholders, and are very pleased to welcome
a number of international institutional shareholders as new shareholders into
Xanadu.
"The placement enables us to further strengthen our share register with
selected institutional investors.
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"The strengthening of our balance sheet to now be debt free will allow Xanadu
to vigorously pursue its drilling programs unencumbered, which puts us in a
very advantageous position."

Sector:

Besides Kharmagtai, funds will also be allocated to the Red Mountain and
Yellow Mountain copper-gold projects, and the repayment of the Noble debt
facility.

Xanadu Mines Ltd (ASX:XAM) remains
committed to Mongolia and its potential as
one of the last great copper frontiers.

READ NOW: Xanadu Mines confirms three large porphyry targets
Xanadu has also been attracting some broker attention, with Bell Potter placing
a Buy Recommendation on the company with a $0.52 valuation.

Website:
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www.xanadumines.com
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
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securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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