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Xanadu Mines' Andrew Stewart comments on latest
results from Kharmagtai
Xanadu Mines Ltd's (ASX:XAM) Kharmagtai project in Mongolia is already a
significant discovery in a world-class porphyry district.
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Current drilling is targeting near-surface porphyry copper-gold deposits and the
continuity of mineralisation below the current resources.
The latest highlights include: 180 metres at 0.95% copper and 1.84g/t gold
from surface; with the mineralisation identified within the resource shell being
better than, or similar, to the current resource estimate.
Dr Andrew Stewart, managing director and chief executive officer, commented:
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"We are very encouraged by these results.
"The company has spent a considerable amount of time and resources building
an extremely comprehensive geological, geochemical and geophysical dataset
in three dimensions.
"Painstaking as this base data gathering was, the early results are bearing fruit.
"We completed property wide drilling through shallow cover to gather core
samples for geology and geochemistry and on top of our high resolution
magnetic survey have recently complete a very close spaced gravity survey.
"These techniques have provided us with many excellent shallow targets to drill
and a much better understanding of previous high grade areas where we are
now targeting extensions."
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Company Synopsis:
Xanadu Mines Ltd (ASX:XAM) remains
committed to Mongolia and its potential as
one of the last great copper frontiers.
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Xanadu has three rigs drilling at present to test shallow targets for the
discovery of new porphyry centres and to extend high grade areas.
The company is planning a steady stream of news flow as it carries out the
accelerated program.
The early results will provide the company with confidence.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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