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Azumah Resources lays out plan to grow West
African gold inventory

Price:

A$0.019

Market Cap:

Azumah Resources (ASX:AZM) has identified 140 target areas within its 2,400
square kilometre Wa Gold Project located in Ghana, West Africa.

A$14.86M

1 Year Share Price Graph

Of the 140 targets, 18 are considered very-high priority and 32 are considered
high priority.
The findings are a result of an updated targeting study by geological
consultants CSA Global Pty Ltd.
The study will underpin Azumah's post-seasonal rains exploration push to
increase total gold JORC resources to over 3.0 million ounces and Ore
Reserves to over 1 million ounces.
Stephen Stone, managing director, commented: "Whilst we have sufficient Ore
Reserves to firmly underpin a seven-year, 100,000 ounces per year gold
mining operation with robust operating margins, we recognise the need to
increase Ore Reserves to reduce the establishment capital cost assigned to
each reserve ounce and to enhance overall project metrics."
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Azumah is exploring and developing its regional scale Wa Gold Project in the
West African country of Ghana.
Three main deposits have been discovered and extensively drilled at Kunche,
Bepkong and Julie.
To date, the company has defined a JORC 2012 Mineral Resource of 2.06
million ounces of gold grading 1.5 g/t gold across 7 deposits.
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The Kunche, Bepkong and Julie deposits have an Ore Reserve of 624,000
ounces gold.
Azumah completed a feasibility study for an open pit mining operation based
on an initial seven-year life producing ~90,000 ounces gold per year.
The company has had two, 15-year mining leases granted over its key
deposits.
Proven exploration methods
Azumah has a good track record of discovery plus its regional-scale footprint of
prospective Birimian geological terrain supports its strategy to grow resources
and reserves.
The company will systematically test its new and extensive array of priority
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targets, initially using low-cost auger or aircore drilling.
Follow-up reverse circulation drilling will take place as warranted.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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