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Stonewall Resources secures funds to unlock gold
treasure chest

0.31

Price:

$136.99 m

Market Cap:

Stonewall Resources (ASX:SWJ) shareholders have shown strong support for
the company's strategy to resume gold production in South Africa in the next
18 months.

1 Year Share Price Graph

This is shown by Stonewall's share purchase plan, which was heavily
oversubscribed.
A scale back of applications will see the company raise $750,000 at an issue
price of $0.021 per share.
The raise already has shareholders in-the-money, with the stock last trading at
$0.029 per share.
Reawakening a gold giant
The key to Stonewall is its fully permitted mines, which provide the potential for
near-term production, with the company targeting 2018.
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The company has a multi-million ounce gold resource base, with its circa 3.7
million ounces trading at an enterprise value of US$11 per ounce.

Sector:

Adding to these key metrics, the Rietfontein Mine is targeting the lowest
quartile of C1 cash costs at US$417 an ounce.

Company Synopsis:

The Stonewall strategy is focused on having a multi-mine approach, in known
gold mining areas.
This can help the company to leverage off existing infrastructure and to source
labour skills from the local market.
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Gold & silver
www.thetagoldmines.com

Theta Gold Mines Ltd (ASX:TGM) controls
5. 8 million ounces of gold in South Africa
and is on schedule to complete a Feasibility
Study at its first open-cut Theta Hill mine
located next to its CIL plant.
action@proactiveinvestors.com.au

Following small scale production from 2012 - 2015, the company is currently
focussing on the refurbishment of the existing CIL plant and Elution Circuit and
to resume gold production.
Beyond its current strategies, Stonewall has access to nearly 40 historical
mines and prospect areas that can be accessed and explored.
To help Stonewall achieve its gold production goals and stable BEE partners.
Projects
Stonewall's core projects are within the TGME Project Portfolio.
These projects are located next to the historical gold mining town of Pilgrims
Rest, and Sabie Mines, in the Mpumalanga Province.
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The province is 370 kilometres east of Johannesburg by road, or around 95
kilometres north of Nelspruit.
Analysis
Stonewall provides an opportunity for near-term gold production in a known
mining district, and the potential for the lowest quartile of cash costs.
To further solidify this production plan, a Pre-Feasibility Study is underway and
is expected to be completed in the second half of 2017.
The study will examine potential for up to 80,000 to 90,000 of gold ounces to
be produced annually.
Take for example the Rietfontein mine, which hosts one of the highest grades
in the country, being: 2.6 million tonnes at 11g/t, for 900,000 ounces. Of this,
25% is in the Indicated Category.
To put this into perspective, grades of over 10g/t on this scale are rare, with
only 14 plus 1 million ounce projects in production in the world.
While it is still early days at Rietfontein, it is worth remembering that the project
has full approvals and can be mined without delays.
The resource will next be upgraded with drilling, allowing Stonewall to further
unlock this treasure chest.
Stonewall remains a stock to watch.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Theta Gold Mines Ltd named herein, including the promotion by the Company of
Theta Gold Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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