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Challenger bank Aldermore says makes strong start
to current year as 2016 profits jump 36%
Posting robust 2016 results today, challenger bank Aldermore Group PLC
(LON:ALD) said it has made a strong start to 2017 having achieved its goal of
becoming capital self-sufficient in the second half of 2016.
The FTSE 250-listed lender said its reported pretax profit rose by 36% to
£128.7mln in the full-year to December 31, up from £94.7mln a year earlier.

Share Information

It added that net loans to customers had risen by 22% to £7.5bn at the end of
2016, up from £6.1bn in 2015, with a strong performance from both Business
Finance and Mortgages.
Aldermore said it maintained its strong capital position during the year, seeing
a total capital ratio of 15.6%, compared to 15.1% the prior year.
The bank's chief executive officer, Phillip Monks said: "We generated an
underlying return for our shareholders of 18% in 2016, and we remain focused
on continuing to deliver returns around this level over the medium term."
He added: "We have made a strong start to 2017, continuing to balance
growth, risk and returns across the group."
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Company Synopsis:
Founded in 2009, Aldermore is a modern,
legacy-free bank which challenges the
established view of what banking should
be. We deliver award-winning commercial
finance, mortgages and savings to Britain's
small and medium-sized enterprises
(SMEs), homeowners and savers.
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Aldermore thinks that the UK's Brexit process might result in "economic
conditions deviating from current forecasts", but believes it is unlikely for there
to be "any material impact" in 2017.
In lunchtime trading, Aldermore shares were 2.5%, or 6p higher at 243p.
The shares were floated in March 2015 at a price of 192p each.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
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where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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