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Tychean Resources shares rise on diamond
company acquisition

1 Year Share Price Graph

Tychean's shares were last trading 57% higher intra-day, at $0.011.
The acquisition is the culmination of significant efforts in securing a cornerstone
project and is expected to transform Tychean into a vertically integrated
diamond-focused company.
Tychean will acquire a 74% interest in Blom by issuing 68.45 million Tychean
shares (valued at about $752,950 as per latest price) plus 1.3 billion shares
spread over the next four years on achieving performance milestones.

Share Information

Based in South Africa, Blom Diamonds currently engages in the trading,
beneficiation, cutting and polishing of diamonds.
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It is a well-established business with a track record of over 38 years and a
profitable operation that will provide a cash underpin to Tychean and
distinguish it from competitor exploration companies.
Following transaction completion, it is proposed that Ernest Blom, the sole
director of Blom Diamonds, will become managing director of Tychean.
Blom is a third generation member of a South African diamond family who
travelled from Holland to South Africa where they co-founded the diamond
cutting industry.
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Blom is currently president of the World Federation of Diamond Bourses and
economic diplomatic advisor to Belgium in South Africa.
The long term outlook for the diamond market is positive given rising consumer
demand against constrained supply.
The majority of the world's major diamond mines are at a mature phase and
past peak production levels whilst new projects coming online are not
significant in size as there has been no major discoveries in recent years.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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