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Azure Minerals: Teck to exercise its right to earn
back into Alacrán

Price:

A$0.094

Market Cap:

Teck is Teck Canada's largest diversified resource company.

A$10.43M

1 Year Share Price Graph

This decision by Teck demonstrates its belief that the project could host a
significant copper deposit, in addition to the epithermal silver and gold deposits
discovered by Azure at Mesa de Plata and Loma Bonita respectively.
Tony Rovira, managing director for Azure, commented:
"The decision by Teck confirms Azure's belief that the Alacrán property is
highly prospective for hosting significant base and precious metal deposits.
"We've had considerable exploration success in the two years that we've
managed the project, and that momentum will now continue with Teck solefunding further exploration."
Agreement
Pursuant to the terms of the original agreement between Azure and Teck,
Azure has earned a 100% legal and beneficial interest in the project.
Upon delivery of a back-in notice, Teck may re-acquire a 51% interest in the
project by sole funding US$10 million in expenditures on the project over the
next 4 years and making cash payments to Azure of US$0.5 million.
Upon reaching a 51% interest in the project, Teck may further increase its
interest to 65% by sole funding a further US$5 million in expenditures on the
project and making cash payments to Azure of an additional US$1.5 million.
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Company Synopsis:
Azure Minerals Ltd (ASX:AZS) is listed on
the Australian Securities Exchange.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
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You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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