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Azumah Resources Ltd drills up to 28.9g/t gold in
West Africa

Price:

A$0.019

Market Cap:

Azumah Resources Ltd (ASX:AZM) has received mid-program results grading
up to 28.9 g/t gold from its multi-target drilling at the Wa Gold Project located in
Ghana.

A$14.86M

1 Year Share Price Graph

Results have confirmed extensions to existing mineralisation at the Josephine
prospect with a best intercept of 10 metres grading 7.43 g/t gold from 97
metres.
First pass drilling at Manwe South, Madam's Farm and Julie Far East have all
successfully confirmed near-surface primary mineralisation.
A total of 74 holes for 4,831 metres out of a planned 5,500 metres have been
completed.

Share Information

Results from 27 holes have been received with the remaining assays expected
within weeks.
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Stephen Stone, managing director, commented: "This bodes well for the
eventual estimation of a maiden Mineral Resource to supplement Azumah's
existing 2.1 million ounce Mineral Resources."
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Website:www.azumahresources.com.au
Company Synopsis:
Azumah Resources Ltd (ASX:AZM) is listed
on the Australian Securities Exchange.

Background
Azumah is exploring and developing its regional scale Wa Gold Project in the
West African country of Ghana.
Licences cover 2,400 square kilometres and encompass over 150 kilometres
strike of the prospective Birimian terrain, the rocks that host the majority of
West Africa's major gold mines.
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Three main deposits have been discovered and extensively drilled at Kunche,
Bepkong and Julie.
To date the company has defined a JORC 2012 Mineral Resource of 2.06
million ounces of gold grading 1.5 g/t gold across 7 deposits.
The Kunche, Bepkong and Julie deposits have an Ore Reserve of 624,000
ounces gold.
Azumah completed a feasibility study for an open pit mining operation based
on an initial seven-year life producing ~90,000 ounces gold per year.
The company has had two, 15-year mining leases granted over its key
deposits.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Azumah anticipates Mineral Resources will continue to grow through the
systematic testing of its pipeline of specific targets, prospects and many areas
of interest.
Azumah holds a 16.5% interest in its neighbour and junior Ghana explorer,
Castle Minerals NL which has circa 10,000 square kilometres of licences
adjacent to Azumah.
Mid-program drill results
Mid-program results have been received from Josephine Main, Manwe South,
Julie Far East and Madam's Farm.
Josephine Main
Drilling has extended mineralisation to 400 metres of strike and remains open
at depth.
All six holes intersected mineralisation, which includes 10 metres at 7.43 g/t
gold from 97 metres including 2 metres at 28.95 g/t gold.
The broader mineralised envelope has been expanded with intercepts of 14
metres at 1.19 g/t gold from 74 metres, 9 metres at 1.08 g/t gold from 47
metres and 9 metres at 1.34 g/t gold from 61 metres.
Drilling is advancing towards a maiden Mineral Resource estimate.
Manwe South
First pass drilling intercepted 2 metres at 22.99 g/t gold from 46 metres, 4
metres at 2.14 g/t gold from 16 metres and 9 metres at 2.01 g/t gold from 22
metres.
Additional holes are planned.
Julie Far East
First pass drilling intercepted 7 metres at 3.00 g/t gold from 44 metre and 8
metres at 1.50 g/t gold from 18 metres.
This likely confirms an eastern offset to the main Julie ore deposit trend and
additional holes are planned.
Madam's Farm
First pass drilling intercepted 2 metres at 3.29 g/t gold from 32 metres and 4
metres at 2.20 g/t gold from 34 metres.
Additional holes have already been drilled with results available in the coming
weeks.
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Analysis
These mid-program results demonstrate the potential the Wa Gold Project has
to host shallow gold mineralisation.
The results from Josephine are encouraging and confirm extensions to the
current mineralisation, which increases the likelihood of a maiden Mineral
Resource estimate at the prospect.
First pass testing at Manwe South, Julie Far East and Madam's Farm is a
further indicator of the prospectivity of Azumah's 2,400 square kilometre project
area.
Azumah will stay leveraged to exploration news flow over the coming weeks
with the majority of drill results still to come.
Extensive metallurgical test work has been undertaken to confirm a high
average overall gold recovery of circa 92% for the Kunche, Bepkong and Julie
gold deposits.
Azumah has had two, 15-year mining leases granted over its key deposits and
is now moving to obtain environmental operating permits.
The project benefits from supportive regional infrastructure including grid power
to site, good quality roads, easy access to water and a sealed airstrip.
Company shares are up over 55% year to date, last trading at $0.044.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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