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Zeta Petroleum acquiring producing oil and gas
assets in Russia
Zeta Petroleum (ASX: ZTA) has signed a non-binding term sheet to acquire
private company Stikito Ltd. which has a 100% owned interest in four oil and
gas production and exploration licences in the prolific Volga Urals basin,
Russia.
The licences making up the 280 square kilometre VES Project currently
produce about 220 barrels of oil per day and estimated proved and probable
reserves of 12.8 million barrels of oil equivalent as of 2012.
Zeta will pay US$2 million in cash within 15 days of signing a binding legal
agreement and issue 155 million shares priced at $0.05 each.
Should the assets maintain average oil production in excess of 220bopd for 90
days, the company will also pay the vendor an addition US$1 million.
VES is located close to the supergiant Orenburg field, and the world class
Karachaganak field.
It offers development potential including low cost workovers of existing
wellbores and high impact drilling to new horizons.
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Company Synopsis:
Zeta Petroleum PLC (ASX:ZTA) is an
independent oil and gas exploration and
development company with a regional focus
on
Eastern
Europe.
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In order to fund the initial upfront acquisition cost, Zeta has signed a heads of
terms with an existing shareholder for a US$2 million convertible loan, with
50% of the loan convertible at $0.01 per share and 50% of the loan convertible
at the lower of $0.03 and the average 30 day share price prior to conversion.
In addition, the lender will be granted 10 million share options with an exercise
price of $0.05 for a period of 3 years.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

