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Shree Minerals' drilling focuses on DSO resource
upgrade and extension

$0.01

Price:

$3.95 m

Market Cap:

Shree Minerals (ASX: SHH) has outlined a 3,500 metre drilling program for its
Nelson Bay River (NBR) Iron Project targeting an upgrade in the confidence, as
well as an extension, of the direct shipping ore (DSO) resources and reserves.
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Drilling is now set to begin in early December 2012, with the company having
finalised arrangements with a replacement drilling contractor.
Shree also plans to undertake geotechnical studies of the proposed mine area.
Importantly, Shree is adequately funded to carry out the next phase of
exploration at the NBR Project with around A$2.6 million cash at the end of the
September quarter 2012.
A 3D Magnetic Inversion study was aimed to assist planning of the 2012 drilling
program as well as get a better understanding of the likely continuity of the
main magnetic anomaly from north to south within the NBR tenement.
The study is based on aeromagnetic data from Mineral Resources Tasmania.
The 3D magnetic inversion model suggests continuity between the Main Body
(Northern Anomaly) and the South Anomaly but with in-between areas of nonmagnetic material that could be oxide mineralisation.
The modelling indicates substantial continuation at depth of the magnetitebearing ultramafic dyke.
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Recently, Shree has focused on work to support statutory approvals besides
shallow drilling in the Northern Anomaly area to support a "Project startup".
The potential target for the resource increase along strike to the Southern
Anomaly and at depth is considered substantial and will be gradually
progressed by Shree.

Milestones to production
In mid-September Shree was granted a mining lease by the Tasmanian
Government for its NBR Project.
More recently, the company defined maiden reserves of 330,000 tonnes at
57.4% iron for the project, based on a mine plan of two years.
The production schedule for the first two years comprises the mining of DSO
iron ore, which requires no further beneficiation to produce a marketable
product, and only needs crushing and screening.
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Two separate DSO pits are planned in the first two years, comprising the DSO
South Pit and the DSO North Pit which is within the BFO resources.
This is based on the two pits of about 815,000 tonnes of DSO ore at a grade of
57.5%.
The company plans to mine the DSO first followed by BFO material, and then
the magnetite resource.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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