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Po Valley raises $10 million in share placement

0.032

Price:

$20.71 m

Market Cap:
Gas explorer and developer Po Valley (ASX:PVE) has completed a successful
A$10 million private placement of shares, that will see the Australian company
progress four Italian gas development projects towards production.

1 Year Share Price Graph

The new funds will be used to keep debt levels low, whilst driving Po Valley's
proven Castello and Sillaro gas fields into production, and drilling the
Company's larger scale Bezzecca gas appraisal project in northern Italy. Civil
works have already been completed at the Bezzecca No. 1 well site and the
well will spud in March.
The A$10 million private placement was successfully completed via the issue
of 8.33 million shares at A$1.20 per share with Australian institutional and
sophisticated investors.

Share Information

Subject to shareholder approval, Po Valley Director and Chief Executive
Officer, Mr Michael Masterman, will also participate in the capital raising by
committing up to A$1 million in new shares.

Code:
Listing:
52 week

The placement price compares with the closing price for Po Valley on the ASX
on Wednesday, 18 February 2009 of A$1.30 per ordinary share.

Sector:

"Our access to these new funds has been achieved despite the uncertainty and
volatility across global share markets. It will allow us to maintain low debt levels
and drive production growth," Mr Masterman said.
"Investors are attracted to the low costs and high margins of our projects - a
defensive investment with significant leverage to future energy price recovery,"
he said.
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Company Synopsis:
Po Valley Energy Ltd (ASX:PVE) is an
emerging oil & gas exploration and
development company with an expanding
portfolio of hydrocarbon assets in northern
Italy.
action@proactiveinvestors.com.au

Today's announcement continues a successful start to 2009 for Po Valley
which is currently prioritising the start-up of production from its flagship Castello
and Sillaro gas fields in northern Italy.
Last month, the Company announced it had secured its first gas offtake sales agreement - totalling approximately €38
million (A$77.5 million) - for emerging production from the Castello and Sillaro fields.
Both gas fields will be brought into production progressively from mid 2009, with maiden production scheduled to
commence in July. Also last month, Po Valley revealed it had been formally granted a six year exploration licence for its
Podere Gallina prospects near Bologna. The Company has also been granted a preliminary award of the Grattasasso
exploration permit near Modena.
It takes to nine the number of preliminary licences awarded by Italian energy authorities to Po Valley over the past two
years. These permit awards are in addition to 20-year production concessions won late last year and which cleared the
way for first gas flows from the Sillaro and Castello fields.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Po Valley Energy Limited named herein, including the promotion by the Company
of Po Valley Energy Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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