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Magnetic Resources NL builds large gold tenement
holding in Laverton region
Magnetic Resources NL (ASX:MAU) has put its foot print on a large tenement
position in one of the premier gold districts in Australia in the Laveron-Leonora
region which has existing gold resources totaling over 34 million ounces.
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Under executive director George Sakalidis, it has applied for a large tenement
of 129 square kilometres in size. The E38/3127 tenement neatly links the
company's Mt Jumbo, Hawks Nest and Marabou tenements, making this
package 225 square kilometres in the area.
While the acquisition by Magnetic renders it one of the largest tenement
holders in the region with a combined tenements package of 320 square
kilometres in size.
The mineralisation at Mt Jumbo is significant both in grade and length as it is at
least 1.3 kilometres in length.
A number of the sections have not been drilled at depth opening up the
potential for a gold deposit only 10 kilometres north of the Wallaby Mine.
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Numerous high-grade results are present and promising with 34 intersections
having over 2 metres at 2g/t gold. Some of the better intersections include 15
metres at 2.4g/t and 4 metres at 7.2g/t.
Two of the six projects, Marabou and Mt Jumbo, are walk up drill targets within
well-defined gold zones. The best of which appears to be the Marabou Project
with 2 metres at 110g/t gold from 38 metreswhich is open at depth and along
strike within a 2.3 kilometres mineralised shear zone.
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The company's tenements are located within 50 kilometres of existing gold
operations raising the possibility for toll processing.
Its Mt Jumbo and Hawks Nest tenements are located just 10 kilometres and 20
kilometres north of the famed Wallaby deposit (> 7.1 million ounces mined plus
resource).
The 1.3 kilometre gold rich shear at Mt Jumbo was drilled by Normandy
Exploration Ltd between 1994 and 1996.
"The current gold price around US$1215 per ounce is significant as compared
to the 1996 pricing around $385 per ounce when Normandy drilled, and augurs
well for the economic potential of the Mount Jumbo shear zone," said Executive
Director George Sakalidis.
With estimated cash of over $800,000 Magnetic Resources is well-placed for
advancing its exploration at the Marabou and Mt Jumbo projects.
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Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX emerging companies with
distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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