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Uranex starts drilling at Bremer Basin Uranium
Project in Western Australia

Uranex (ASX: UNX) has commenced a 6,000m aircore drilling program at its
fully owned Bremer Basin Uranium Project, located north of Esperance in
Western Australia, that covers a total area of approximately 1,300km2.

The company is targeting sedimentary, redox related uranium deposits in
palaeochannels of the Bremer Basin over a total strike extent of 250km.

Multiple target zones of Mulga Rock and Beverly type uranium deposits have
been identified within clearly mapped palaeochannels. Previous drilling
intersected significant uranium mineralisation associated with carbonaceous
sand and redox changes.

This new drilling programme builds upon a successful Helicopter Borne
Electromagnetic Survey (HEM) to identify the palaeochannels and two phases
of scout aircore drilling.

Uranium mineralisation including 2m @ 185ppm U3O8, including 1m at 248
ppm U3O8, was identified from previous first pass scout drilling.

A co-funding grant of $67,000 has been awarded to Uranex by the Western
Australian Government in support of this programme, reinforcing Uranex's view
of the project's prospectivity.

The initial phase of this programme is anticipated to take approximately two
weeks to complete with the remainder to be completed in early 2011.

This new drilling program is running concurrently with a 5000m drilling program
at the Mkuju Uranium project in Southern Tanzania, which adjoins Mantra
Resources' (ASX: MRU) Mkuju River Project, where a Mineral Resource of
84.3 million pounds @ 464ppm U3O8 has been defined at the Nyota Prospect.

Uranex has a market capitalisation of A$21.69 million and A$2.23 million at the
end of the September quarter.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.
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No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
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neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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