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Universal Coal granted mining rights for Brakfontein

1 Year Share Price Graph

Universal Coal (ASX:UNV) has been granted mining rights over the Brakfontein
coal project in South Africa.
The project is 50.29%-owned by the Department of Mineral Resources.
Brakfontein lies within 20 kilometres of UNV's Kangala Colliery in South Africa's
Witbank coalfield, and has the potential to become the company's third mine.
With the Mining Right in hand and having already secured National
Environmental Management Act authorisation, the project now only requires
granting of the Integrated Water Use Licence and the Waste Licence before
development activities can commence.
Brakfontein currently hosts a JORC compliant thermal coal resource of 87.6
million tonnes, of which 70.5 million is in the measured category.
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Company Synopsis:

UNV is progressing with a feasibility study, scheduled for finalisation by the end
of the year.

Universal Coal Plc (ASX:UNV) is listed on
the Australian Securities Exchange.

The Kangala Colliery has excess capacity, enabling production to increase
from its current 2.4Mtpa Run-of-Mine rate to 4.25 Mtpa.

action@proactiveinvestors.com.au

Given Brakfontein's proximity, UNV is evaluating the trucking of coal to
Kangala as an option in the feasibility study, substantially reducing capital
development costs and the scale of the water licence required.
Ramping up of operations at Kangala is now complete and is delivering positive
cash flow, with production and sales in line with forecasts, and export sales to
start next month.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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