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King Island Scheelite to raise capital

Price:

King Island Scheelite (ASX:KIS) has been granted an ASX trading halt ahead
of a fund raising announcement.

A$0.073

Market Cap:

A$19.12M

1 Year Share Price Graph

The halt will last until the earlier of the announcement being made or the start
of trade on Tuesday, 15 July 2014.
The company was last month granted a mining lease over the Dolphin
Tungsten Mine on King Island, Tasmania, that was previously operated from
1917 and closed in 1990 due to extremely low tungsten prices.
Tasmania has some of the world's richest tungsten deposits with enough
resources to meet a significant proportion of the world's tungsten requirements
over a minimum 13 years.
It is currently finalising contract negotiations will allow dewatering the void left
after operations ceased there in 1992.
Dolphin is currently expected to support open cut mining for 4 years and
subsequent underground mining for 9 years.
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Selective mining of tailings from previous operations will also be carried out.
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The Dolphin, Bold Head and Tailings deposits have combined Resources of
9,109,000 tonnes containing 81,720 tonnes of WO3.
Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.

Company Synopsis:
King Island Scheelite Ltd (ASX:KIS)
remains committed to the redevelopment of
its wholly-owned Dolphin Tungsten Project
in
Tasmania.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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