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PanAust increases holdings in PNG explorer
Highlands Pacific
PanAust (ASX:PNA) is pleased to announce that it has exercised its option
under a previous share placement agreement to subscribe for a further
64,432,990 shares in Highlands Pacific (ASX:HIG) at $0.0776/share, following
the placement on equivalent terms in November 2013.
This is a vote of confidence in Highlands, and in exploration projects in Papua
New Guinea; notable especially because of the material premium PanAust is
paying to Highland's market price of around $0.065.
PanAust is capitalised at $1.4 billion - and could this be the beginning of a
trend towards larger companies increasing stakes in mineral rich PNG?
It will take PanAust's shareholding in Highlands to 14%, with placement
scheduled to take place on 1 September 2014.
The agreement with Highlands related to PanAust's agreement with Glencore
to acquire Glencore's interest in the Frieda River Copper?Gold Project, a joint
venture with Highlands.

Share Information
PNA
ASX
Mining

Code:
Listing:
Sector:
Website:

www.panaust.com.au

Company Synopsis:
PanAust (ASX: PNA) is a copper and gold
producer in Southeast Asia and has a
portfolio of organic growth projects in Laos
and
Chile.
action@proactiveinvestors.com.au

The Frieda River transaction was completed today.
PanAust and Highlands will now respectively hold 80% and 20% interest in the
Frieda River Joint Venture.
Under the terms of the Agreement, should the Government of PNG elect to
take up its right to 30% of the project, PanAust
will sell down the first 20% of its joint venture interest and thereafter the parties
will sell down in equal amounts.
Where the Government of PNG elects to take up its maximum 30% of the
project, the respective joint venture interests would
be PanAust 55%, the Government of PNG 30% and Highlands 15%.
PanAust will be responsible for 100% of the costs incurred by the Frieda River
Joint Venture to finalise the definitive feasibility study.
PanAust will also be responsible for 100% of the costs to maintain the Frieda
River project site, assets and community relations programs up to the time of
lodgement of the Mining Lease or Special Mining Lease application.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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