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Orocobre's construction of the Olaroz lithium
project on time and budget

Orocobre Limited (ASX: ORE, TSX: ORL) is on track to meet Stage 1
production of 17,500tpa of battery-grade lithium carbonate to commence in the
June quarter 2014, due to the company's construction of the Olaroz lithium
project in Argentina is progressing on time and within budget.

The project is being developed by Orocobre (66.5%) with partners Toyota Share Information

Tsusho Corporation (25%) and the Jujuy Province mining and energy Code: ORE
company, JEMSE (8.5%) with a construction budget of US$229 million, Listing: ASX, ORL
including contingency. Sector: Mining

ite: . bre. .
The project is fully funded with up to US$275 million of funding available via Website www-orocobre.com.ad

US$82.8 million of equity funding from TTC and Orocobre and US$192 million Company Synopsis:

of project finance from Mizuho Corporate Bank. Orocobre (ASX: ORE, TSX: ORL) s
building a substantial Argentinian-based

e industrial chemicals and minerals company.
Over the pat month Orocobre has completed; Liming plant ground works and It operates the Olaroz Lithium Facility that

foundations; Raw water pipeline; and the road and platforms on the salar. produces battery grade and technical grade
lithium carbonate.

The next key tasks that are underway include the foundations and metal
structure fabrication for process plant buildings, soda ash warehouse, finished
product warehouse and maintenance facilities.
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Olaroz has a Measured and Indicated Resource of 6.4 Mt LCE, 19.3 Mt KCI
and 1.85Mt B to 200 metres. There us depth potential to 600 metres.

Infrastructure includes road, gas, pipeline, water and a local workforce.

Compelling economics

- Strong EBITDA margins of ~US$4,000/t LCE excluding potash credits.

- Estimated annual EBITDA of US$70m at production of 17,500tpa lithium
carbonate.

- Operating cost $/t LCE of <US$2,000/t (excluding any potash credits) vs
current LCE pricing of $5,500-$6,000/t.

- Material operating cost advantage - hard rock operating costs significantly
higher than brine production.

Life of mine and expansion

- 40 year mine life utilises only ~15% of existing resources.

- Sustainable long life project. Expandable production rates for lithium
carbonate, potash and boron.

- Expansion for Li at 40% discount per tonne of capcity compared to original
capital cost.
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a) proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as

tailored to your specific situation.
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