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Latrobe Magnesium Ltd signs off take with
Japanese trading house
Latrobe Magnesium Ltd (ASX:LMG) has signed an agreement with Tokyo's
largest titanium and magnesium trading house to acquire 4,000 tonnes of
magnesium per annum from the planned production facility in Morwell, Victoria.

Price:

A$0.005

Market Cap:

A$6.48M

1 Year Share Price Graph

Under the MoU, Advanced Material Corporation of Japan has also agreed to
provide a deposit against the sales contract to assist with costs of acquiring,
installing and commissioning LMG's expanded plant.
AMCJ will also assist LMG to obtain financial assistance from the Japanese
government owned banks for the funding of its initial and expanded plants.
However, this is likely the first of four offtake agreements that could see all
magnesium and cementitious material sold from the plant.

Share Information

The offtake agreements form the basis for funding of the new plant.

Code:
Listing:
52 week

A feature of the proposed LMG plant and interest from Japananese magnesium
buyers is the low carbon footprint, which emits 60% less emissions than the
Chinese plants.
The commitment is subject to LMG completing a satisfactory feasibility study
and securing financial close for the plant's construction.
LMG said it believes it will pre-sell most of the 40,000 tonnes per annum of
planned magnesium production.
There are very few impurities in LMG's beneficiated fly ash, it currently
produces 99.7% pure magnesium before the refinery stage against normal
dolomite production which is in the order of 95%.
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Website: www.latrobemagnesium.com
Company Synopsis:
Latrobe Magnesium Ltd (ASX:LMG) is listed
on the Australian Securities Exchange.
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Japan currently uses 40,000 tonnes of magnesium per annum and this is
projected by industry sources to increase with greater use of magnesium by the
motor vehicle industry.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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