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Elixir Petroleum retains focus on French Moselle oil
and gas project
Elixir Petroleum (ASX: EXR) is focusing its efforts on the Moselle Project in
France after deciding to relinquish the Sunset oil and gas project in the UK
North Sea.
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Operator Adriatic Oil (ISD: ADOP), which had previously earned an 80%
interest in Sunset from Elixir, had failed to identify sufficient prospectivity to
warrant entering into the second exploration period for which there were
substantial additional spending commitments.
This follows its reprocessing and reinterpreting existing 3D seismic data.
Elixir will also review new venture opportunities.

Share Information

The company is currently awaiting renewal of its Marcelle Permit, which is
prospective for conventional oil and gas as well as tight and shale gas.
It had previously identified three conventional prospects could host mean
unrisked prospective recoverable resources of 861 billion cubic feet if entirely
gas filled, or 805Bcf of gas and 76 million barrels of oil if the Lower Triassic
‘Paris Basin' reservoirs are oil filled.
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Company Synopsis:

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.

Elixir Energy Ltd (ASX:EXR), formerly Elixir
Petroleum Ltd, is listed on the Australian
Securities
Exchange.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
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agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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