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Eastern Iron edges closer to production with iron
mining licence grant, Victoria

0.003

Price:

$1.24 m

Market Cap:

Eastern Iron (ASX: EFE) has been granted a mining licence for its Nowa Nowa
Iron Project in Victoria, 250 kilometres east of Melbourne.

1 Year Share Price Graph

EFE is investigating the potential to mine high-grade iron ore from several
magnetite and hematite deposits situated close to the Princes Highway.
The Princes Highway is a main arterial road which would make the transport
component of operating expenditure particularly low in a future mining
operation.
EFE intends to extract the iron ore from the Five Mile deposit using open pit
mining techniques and simple, dry, low intensity magnetic separation
processing on site, which will also be very low cost.
Iron product would then be trucked to a port in southern New South Wales.
The grant of the mining licence is an important milestone towards developing
Nowa Nowa Iron, and completion of the Definitive Feasibility Study is expected
by the middle of this year.
Nowa Nowa holds a Resource of 9.6 million tonnes grading 58% iron, and EFE
is capitalised at a modest $7 million.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
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and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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