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Cauldron Energy Ltd recovers A$2.5M from
judgment debt
Cauldron Energy Limited (ASX:CXU) has recovered the sum of $2,530,539.32
in satisfaction of the judgment debt owed by Beijing Joseph Investment Co. Ltd
and Joseph Investment International Limited (the Joseph Parties).
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Tony Sage, executive chairman for Cauldron, told Proactive Investors
exclusively:
"The combination of finalising the court action and bringing on an enthusiastic
new shareholder bodes well for the future.
"We can now concentrate on finalising the last piece of the puzzle with the
impending commencement of the field leach trials."

Share Information

As announced by Cauldron on 29 January 2016, the company received
judgment in its favour in respect of its claim against the Joseph Parties and
Guangzhou City Guangrong Investment Management Co. Ltd (Guangzhou
City).
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The company issued a statutory demand to Joseph Investment International
Limited, a company incorporated in the British Virgin Islands, demanding
payment of $2 million plus interest, damages and costs, by 24 March 2016.

Sector:

On 24 March 2016, Cauldron reached an agreement whereby payment of
interest, damages and costs in the amount of $530,539.32 was made by the
Joseph Parties and the remaining $2 million was paid by a third party, MGT
Resources Limited (ASX:MGS), in exchange for the shares which were to be
issued to the Joseph Parties.

Cauldron Energy Ltd (ASX:CXU) has a
suite of uranium projects in Australia and
Argentina.

This is 100% of the amount owed by the Joseph Parties.
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Cauldron said that it would like to take this opportunity to welcome MGT
Resources (ASX:MGS) as its newest investor.
The remaining $1 million plus interest is due and payable by Guangzhou City.
A holding lock is currently in place over shares owned by Guangzhou City.
The company is enforcing payment of the judgment debt in accordance with
the powers under the Civil Judgments Enforcement Act.
Cauldron projects
Cauldron has several projects covering more than 4,500 square kilometres in
two known uranium provinces in Australia.
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Cauldron's Bennet Well in Western Australia recently enhanced its investment
profile after being awarded lead agency project status by the state government.
Under this status, Bennet Well will benefit from Mines Department officers
assisting in approvals coordination across WA agencies.
It also indicates the importance of developing a low impact and low cost In-Situ
Recovery (ISR) extraction method providing a new resource industry skill set
for Western Australia.
The WA government has provided a regulatory Guidance Note for conducting
field leach testing under the current Exploration Lease approvals system.
This is consistent with Cauldron's project scheduling completion date of 2020,
given successful funding for Field Leach Testing (FLT) planned to commence
in June 2016 Quarter.
The company believes Bennet Well to be first in a series of ISR projects in the
region.
Proactive Investors is a global leader reporting financial news, media,
research and hosts events for listed emerging growth companies and
investors across four continents.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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