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Bauxite Resources' shareholders to get capital
return
Bauxite Resources (ASX:BAU) will return $0.04 a share to shareholders by
way of a capital return from its $42.1 million cash reserves as at 31 March
2014.
It is subject to shareholder approval but unlikely to brook any opposition.
Even after the capital return there would be a $31 million cash balance post
capital return with no debt.
Which is sufficient for BRL to finance the development of its bauxite projects
including the Fortuna deposit. This is a development ranking project.
At the 100% owned Fortuna DSO bauxite project, the aim is to deliver a bauxite
direct shipping (DSO) ore operation, which has a current resource of 39 million
tonnes.
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The current resource is located on two private landholdings 60 kilometres north
east of Perth and 15 kilometres from existing rail infrastructure.

Bauxite Resources (ASX:BAU) is listed on
the Australian Securities Exchange.

This is linked to the Kwinana port 120 kilometres away as well as the Bunbury
Port approximately 250 kilometres away.
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The Fortuna deposit is near surface and should be easy to mine. It is currently
proposed that it will not require beneficiation and is located close to existing rail
and port infrastructure.
Which should render Fortuna as a low capital expenditure start-up opportunity.
Resource upgrades over the past year at the Fortuna deposit along with a
strengthening outlook for the bauxite market improves the project economics
and therefore increases the likelihood of developing this resource.
The cash return is a positive for shareholders while enabling Fortuna to be
developed given the strong market for bauxite at present. We would expect
BRL to firm today.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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