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Bannerman Resources applies for Etango mining
license, eyes production in 2013

Price:

A$0.044

Market Cap:

A$45.83M

1 Year Share Price Graph

Bannerman Resources Limited (TSX: BAN, ASX: BMN) has lodged a mining
license application for its 80% owned Etango project in Namibia to enable to
development of what it said was one world's largest undeveloped uranium
deposits.
In conjunction with the mining application lodged with the Namibian Ministry of
Mines and Energy, the company also filed an independent environmental and
social impact assessment with the Ministry of Environment and Tourism.
Bannerman has recently completed a preliminary feasibility study and decided
to immediately proceed to a definitive feasibility study to enable a more detailed
analysis to assess cost reduction opportunities, including optimisation of mine
design and mining schedule as well as utilisation of larger equipment.
The company is looking to advance the project towards commencement of
construction in 2011 and production in 2013, which is when the company
anticipates stronger demand for uranium in view of significant nuclear reactor
build programmes in China, India and various other Asian and European
countries.
The mineral resource estimate for the project has recently been upped with the
measured & indicated resources increasing from 89.2Mlbs (million pounds) to
107.7Mlbs U3O8 (triuranium octoxide) at an average grade of 208ppm U3O8,
while the inferred resources rose from 37.4Mlbs to 52.4Mlbs U3O8 at an
average grade of 197ppm U3O8.
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Company Synopsis:
Bannerman Resources Ltd's (ASX:BMN;
NSX:BMN) flagship asset is the whollyowned Etango Uranium Project in Namibia.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
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securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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