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U.S. equities sold-off as earnings disappoint
U.S. stocks dropped sharply Friday as markets were weighed down by ongoing
turmoil in Ukraine and Gaza, while Amazon shed more than 10% on the back
of some disappointing quarterly results and Visa was hurt by its weak outlook.
In late afternoon trading in New York, the Dow Jones Industrial Average was
down 136 points at 16,948, while the Nasdaq fell 25 points to 4,447 and the
S&P 500 lost 10 points to 1,978. The Dow and the S&P 500 are looking to
close with weekly losses, while the Nasdaq appears to be headed for a weekly
gain.
Ukrainian soldiers have come under artillery fire from the Russian side of the
border overnight, and were attacked by rebels elsewhere in the east, according
to reports. The site of the Malaysia Airlines Flight MH17 remains unsecured,
with a European sanctions proposal against Russia still being drafted following
yesterday's EU summit amid reports that Moscow is directly engaging in
hostilities against Ukraine.
Russia's ambassador has declared that the July 16 US sanctions imposed on
Rosneft, Novatek and Gazprombank violate World Trade Organization rules.
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In Gaza, Secretary of State John Kerry is continuing to press for a cease fire
between Hamas and Israel as fighting continues.
Amid the global turmoil, new data showed that investors in U.S.-based funds
withdrew a net $7.6 billion from stock funds in the week that ended July 23 --marking their biggest outflows since early February.
In the U.S., durable goods were the only item on the economic agenda Friday,
rising 0.7% in June, better than expected, though investors paid virtually no
attention to the report.
In corporate activity, the week's earnings flood slowed down today, with Xerox
(NYSE:XRX) one of the only majors reporting results during Friday's session,
but there were a few heavy hitters that reported results after the bell last night
that stole focus.
Amazon (NASDAQ:AMZN) stock tumbled almost 11%, weighing on the
Nasdaq, after the company posted a wider-than-expected second quarter loss,
even as revenue rose 23%. The e-commerce giant also warned its third quarter
would be even worse, with operating loss expected to total between $410
million and $810 million, up from just $25 million a year earlier. Meanwhile, the
company's new Fire smartphone went on sale in the U.S. today.
Starbucks (NASDAQ:SBUX) reported fiscal third quarter results that beat
expectations for both profit and revenue, as the coffee giant's global
comparable sales grew 6% during the quarter, slightly better than forecast.
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Visa (NYSE:V) beat profit and sales estimates in its fiscal third quarter results
as well, but the electronic payments network cut its full year revenue growth
forecasts, with shares falling almost 4% on the news and weighing on the blue
chip Dow average.
Pandora Media (NYSE:P) reported second quarter adjusted earnings that were
a penny higher than estimates, while sales matched expectations. The
company did warn, however, about current quarter profits, with shares tanking
more than 11% as a result.
Xerox (NYSE:XRX) reported Friday that its second quarter earnings slipped as
revenue from its document technology business continued to retreat, but the
company's profit still managed to top estimates.
In other stock news, McDonald's (NYSE:MCD) has suspended sales of its
chicken nuggets and other items in Hong Kong, after recognizing it had
imported products from a business at the centre of the newest food safety
scare in China. Shares edged up 0.3% on Friday.
European markets closed lower on Friday, led by losses in France, while Asian
shares finished in positive territory. In commodities, on the New York
Mercantile Exchange, light, sweet crude futures for delivery in September
closed at $102.09 a barrel, up 2 cents.
Gold futures recovered from a three-day losing streak to close above $1,300 an
ounce on Friday, with August gold rising $12.50, or 1%, to settle at $1,303.30
an ounce. The precious metal is still down 0.5% for the week.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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