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21st Century Tech shares halve after profit warning

1 Year Share Price Graph

The picture has got a lot shakier at 21st Century Technology PLC (LON:C21),
a provider of closed-circuit TV (CCTV) on buses.
The company's share price halved as it said it is in cost cutting mode as it
issued a revenue and profit warning on Friday morning.
The warning signs were there in April when the company said trading had been
slower than expected in the first three months of 2016.

Share Information
At that time, the company indicated trading was expected to pick up in the
second half of the year, but rather like when waiting for a bus on a freezing cold
wet night, the pick-up is taking longer to arrive than anticipated.
The company said that although its Passenger Systems has a number of irons
in the fire in terms of contract bids, order intake has been well below
expectations, and the board now expects full-year revenue will be lower than
last year, resulting in a significant loss for the full year.
The company has been looking to remove costs from the business and
accelerate the consolidation of operations, particularly in areas where there
was duplication or overlap resulting from the acquisition of RSL Group in May
last year. The company said it is considering all options in respect of the future
of the RSL business.
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Company Synopsis:
21st Century Technology plc (AIM: C21), a
leading supplier of public transport CCTV
and other monitoring systems, was
admitted to trading on AIM, a market
operated by the London Stock Exchange, in
2005.
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The company attempted to soften the impact of the profit warning with news of
a contract renewal with First Bus to provide CCTV on its buses.
"The new framework agreement builds on the relationship with First Bus as preferred supplier for new bus systems and
includes our latest innovative remote condition monitoring service," said Russ Singleton, chief executive officer of 21st
Century.
With the uncertainty associated with the First Bus contract renewal removed, the company said it can now direct more
focus on a number of framework agreements, bids and tenders currently under negotiation.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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