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Oil price recovery continues as market hopes for a
freeze

Share Information
MarketTopic Synopsis:
The Oil and Gas wrap provides the latest oil
prices from commodity exchanges in New
York and London, gives a summary of the
main corporate and macroeconomic news
impacting the price of oil, a barometer of
the strength of global economy.

Crude prices continued to recover on Monday, helped by suggestions that
major producers may have a supportive change of tack.
Reports claim certain OPEC members want a freeze on output, a move that
could help suppress supply and lift prices.
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Oil expert Mihir Kapadia, chief executive of Sun Global Investments, noted the
OPEC murmurs apparently behind crude's move higher, but, had a measured
outlook.
"Moving further into Q2 of 2016, oil prices are likely to slow following the IMF's downgrading of global growth and the
overall disappointing outlook for the economy.
"It may be a long while before we see values near to the $50 benchmark again - hopes are that OPEC proceed with the
freezing strategy."
In London, Brent crude gained 2.2% to US$45.30 while West Texas Intermediary crude futures were up 2.6% at
US$42.95.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
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