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Campaigners urge AIM change over Edmonds
allegations
An anti-corruption campaign group urged tighter regulation of London's junior
AIM market as it claimed a mining firm formerly headed by ex-England
cricketer Phil Edmonds used "bribes" to win business in Africa.
Sable Mining Africa Ltd (LON:SBLM) allegedly paid incentives to some of
Liberia's most senior government officials to change the country's procurement
law to win a big iron ore mining concession, Global Witness claimed in a report.
The lobby group said its allegations raised major concerns over "lax" stock
market rules and showed AIM needed to be better regulated.
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Former test cricketer Edmonds and Groves said they "strenuously deny any
wrongdoing."
GW alleges that Sable and its Liberian lawyer made more than US$950,000 in
bribes and "other suspicious payments".
The Guardian newspaper claimed to have seen leaked documents on which
the report was based.
They included an email listing a series of transactions including payments of up
to US$50,000 apparently made to several well-placed Liberian officials, the
paper reported.

Sable Mining Africa Ltd is an AIM listed
resource company focussed on mining
assets in sub-Saharan Africa. The primary
objective of the Company is to benefit from
early exposure to mining businesses or
assets, primarily coal and iron ore, in underdeveloped locations which have the
potential to attract substantial foreign
investment and which have the potential for
rapid
and
sustainable
growth.
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Groves remains chief executive of Sable, but Edmonds stepped down as
chairman in January 2014 and is no longer involved.
In a statement, Sable said the GW report contained "inaccurate and unsubstantiated allegations" against Groves and
Edmonds.
The company said it appeared to have been based primarily on uncorroborated discussions with three former business
partners, or their associates, of Groves and Edmonds, "whose testimony is unreliable."
Sable's chairman Jim Cochrane said: "Sable is committed to ensuring its business is conducted in a responsible and
ethical manner and that any breaches in internal anti-bribery policies and procedures will result in disciplinary action.
"Although many of the issues raised by GW were subject to internal review a number of years ago, they have prompted
a further review of all of these matters.
"We have found no evidence to support or justify this attack on the company or its directors, past and present."
AIM's listed companies are worth £71bn, and while most of its investors are individuals, more than 40% are institutions
representing pension funds and savers' ISA accounts, GW said.
The market should insist on listed companies declaring their beneficial owners and revealing far greater details of their
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major transactions, the group said.
It added: "The UK's tax havens should be required to declare who the real owners of companies registered there are."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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