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Range Energy's GPK starts output at 4,000 bopd at
Shewashan-2
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Market Cap:

Range Energy Resources (CNSX:RGO) shares advanced 25% after it reported
on Wednesday that Gas Plus Khalakan (GPK), the sole contractor of the
Khalakan PSC in the Kurdistan region of Iraq, issued an operations update
regarding the Shewashan field.

1 Year Share Price Graph

Oil production at Shewashan-2 development well has commenced at a rate of
4,000 barrels of oil per day.
The company also said the recompletion of the Shewashan-1 well is under
way. The well recompletion will include a horizontal sidetrack designed to
increase the likelihood of intersecting the Cretaceous Shiranish's natural
fracture network when compared with the utilization of a vertical bore
(Shewashan-1) or a deviated wellbore (Shewashan-2). GPK intends to test and
complete the Shewashan-1 sidetrack in the second quarter 2016.
Meanwhile, in the second or third quarter GPK intends to request an updated
reserve audit from its independent reserve auditor DeGolyer and
MacNaughton. In June, 2015, GPK retained DeGolyer and MacNaughton to
complete its prior reserve report for the Shewashan field. It is expected that the
revised reserve report will commence upon the completion of the Shewashan-1
sidetrack.
GPK also said $3.7mln of expenditures were applied to the $77mln phase 1
development plan budget in the first quarter of 2016.
"The rapid progress of Shewashan phase 1 development activity is very
encouraging," said Toufic Chahine, chairman of Range.
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"Commencing production represents a clear milestone of the significant
progress that has recently occurred. Looking ahead, the Shewashan-1
sidetrack represents the first horizontal well in the Shewashan field and marks
another key milestone in the development of the field. With these achievements
and the significant positive events that have occurred at Shewashan since the
June, 2015, DeGolyer reserve audit, we are pleased to see a revised audit
report is anticipated to be prepared in the near term."
The company is a 24.95% indirect shareholder of GPK through its ownership of 49.9% of the shares of New Age
Alzarooni 2 Ltd. (NAAZ2). NAAZ2 owns 50% of the shares of GPK.
Range shares were up 25% at C$0.03 on Wednesday.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Range Energy Resources Inc named herein, including the promotion by the
Company of Range Energy Resources Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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