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Barrick Gold stabilises after heavy cut-backs

Price:

Gold sector bellwether Barrick Gold (NYSE:ABX) kept its production forecast
this year unchanged despite lower revenues and output in the first three
months.
Revenues fell 14% to US$1.93bn due to a weaker gold price and 8% decline in
production to 1.18mln ounces.
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Including one-off charges the world's largest gold miner posted a loss of
US$83mln.
Underlying profits rose to US$127mln or 11c per share in the three months to
March from US$62mln or 5c this time a year ago.
Barrick has been in retrenchment mode for three years now. Asset sales to
reduce debts affected production and Barrick repeated it expects to produce
between 5-5.5mln ounces this year.

Share Information

That compares with 8mln ounces per year recently but Barrick is now focused
on growing its cash flow.
"Our over-arching objective as a business is to grow our free cash flow per
share in any foreseeable gold price environment," it said.
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The miner reduced its forecast of average all-in-sustaining-costs to between
US$760-810 per ounce from US$775 to US$825 per ounce.
Debt reduced by US$842mln and Barrick said it is on target is to reduce debt
by a further US$2bn in 2016.
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The cash inflow totalled US$181mn in the first quarter to make four quarters in
a row now it has generated cash.

Shares rose 1% to US$16.33.
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Company Synopsis:
On 1 January 2019 a new Barrick was born
out of the merger between Barrick Gold
Corporation and Randgold Resources.
&nbsp; Shares in the new company trade
on the NYSE (GOLD) and the TSX (ABX).
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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