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Brokers - Mackie downgrades Barrick Gold and
IAMGOLD

Price:

C$21.19

Market Cap:

Broker Mackie has downgraded gold giant Barrick Gold (NYSE:ABX) from 'buy'
to a 'hold' on valuation grounds and says the firm is getting on with life as a
"senior gold producer".

C$37089.45M

1 Year Share Price Graph

The market has recognised the improvements the world's biggest gold miner is
making in its underlying performance, notes analyst Barry Allan.
Since the third quarter of fiscal 2015, the shares have performed nicely, rising
off all-time lows and rising over 100%, he notes.
The group's 2015 production beat forecast with output of 6.12 million ounces
better than the broker's 6.04 Moz forecast, largely due to excellent operating
performance at Goldstrike and Cortez mines.

Share Information

Meanwhile, the direct operating costs of US$596/oz were well below Mackie's
US$615/oz forecast.
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"As 2015 results confirm, ABX has made good strides in solving an overleveraged balance sheet and halting the development of questionable projects
of low-return.

Sector:

"The attention has shifted to getting the best from its core mines, which
operating results have shown to be a good strategy. While further assets sales
are anticipated, the overwhelming shift will be to maximize operating results."

On 1 January 2019 a new Barrick was born
out of the merger between Barrick Gold
Corporation and Randgold Resources.
&nbsp; Shares in the new company trade
on the NYSE (GOLD) and the TSX (ABX).

Meanwhile, the same broker reckons IAMGOLD (NYSE:IAG) is still a share to
avoid, and puts its rating down to 'sell' from 'hold'.
"With a flat to declining production profile for 2016 and 2017, and a relatively
high, all-in cost of ~US$1,200, other than the potential for higher gold prices,
there is no fundamental reason to be involved with the stock," notes Mackie.
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The group is still treading water and going nowhere, it suggests..
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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