ROSE PETROLEUM PLC
(LON:ROSE)
Update on 3D Seismic Data Interpretation
Rose Petroleum (LON:ROSE) announced the completion of the
initial structural interpretation of the 3D seismic data it acquired over
its Gunnison Valley Unit (GVU) which is part of its larger lease
holding in the Paradox Basin, Utah, U.S.A. As a result of this work,
key geological structures and multiple drilling targets have been
identified, with to date 53 well locations identified in the Cane Creek
reservoir zone alone.
The initial internal resource estimates calculations based on this
structural interpretation are consistent with the 450MMboe of mean
unrisked Original Hydrocarbon in Place and the 32.5MMboe of mean
unrisked Prospective Resources, estimated by Ryder Scott for the
Cane Creek reservoir zone in the 20 square miles area covered by
the 3D survey (April 2014 report), with a chance of success of 56%.
A further 65 square miles of Rose's Grand Main leasehold area and
48 square miles of its Emery Main leasehold area contains additional
prospectivity in the Cane Creek reservoir zone and the other
Paradox Formation clastic intervals.

Rose Petroleum (LON:ROSE) will now continue to refine the Cane
Creek reservoir zone resource potential, high grade first
development well locations, and evaluate additional prospective
areas within the Paradox Formation in addition to the Cane Creek
reservoir zone which is the main producing reservoir in the basin to
date.
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Rose Petroleum (LON:ROSE) is also progressing the Application for
Permit to Drill (APD) process for the highest priority drill target
locations, with a view to drilling the first well on the Paradox acreage
in 2H18. The Company is fully funded for these permitting activities,
providing great optionality to plan for future drilling activities on the
Paradox acreage.
All options are envisaged, including joint venture and farm-in
arrangements, to ensure that any dilution to existing shareholders is
kept to an absolute minimum, while still realising the full value of the
project.

Important: All disclaimer information can be found on the
last page of this document. Please note that this
publication has been commissioned by the company to
which this publication relates and therefore it cannot be
considered independent.
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Important – Please read this information: This report has been commissioned by Rose Petroleum Plc and prepared and issued by Capital
Network for publication globally. All information used in the publication of this report has been compiled from publicly available sources that are believed
to be reliable, however, we do not guarantee the accuracy or completeness of this report. Opinions contained in this report represent those of the
research department of Capital Network at the time of publication. The securities described in the Investment Research may not be eligible for sale in all
jurisdictions or to certain categories of investors. Capital Network does not offer or provide personalised advice. We publish information about
companies in which we believe our readers may be interested and this information reflects our sincere opinions. The information that we provide or that
is derived from our website is not intended to be, and should not be construed in any manner whatsoever as, personalised advice. Also, our website and
the information provided by us should not be construed by any subscriber or prospective subscriber as Capital Network’s solicitation to effect, or attempt
to effect, any transaction in a security. This document is not a solicitation or inducement to buy, sell, subscribe, or underwrite any securities mentioned or
in the topic of this document. This document is provided for information purposes only and should not be construed as an offer or solicitation for
investment in any securities mentioned or in the topic of this document. A marketing communication under FCA Rules, this document has not been
prepared in accordance with the legal requirements designed to promote the independence of investment research and is not subject to any prohibition
on dealing ahead of the dissemination of investment research. Capital Network has a restrictive policy relating to personal dealing. Capital Network does
not conduct any investment business and, accordingly, does not itself hold any positions in the securities mentioned in this report. However, the
respective directors, officers, employees and contractors of Capital Network may have a position in any or related securities mentioned in this report.
Capital Network or its affiliates may perform services or solicit business from any of the companies mentioned in this report. The value of securities
mentioned in this report can fall as well as rise and are subject to large and sudden swings. In addition it may be difficult or not possible to buy, sell or
obtain accurate information about the value of securities mentioned in this report. Past performance is not necessarily a guide to future performance.
Forward-looking information or statements in this report contain information that is based on assumptions, forecasts of future results, estimates of
amounts not yet determinable, and therefore involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. For the purpose of the FAA, the content of this
report is of a general nature, is intended as a source of general information only and is not intended to constitute a recommendation or opinion in
relation to acquiring or disposing (including refraining from acquiring or disposing) of securities. The distribution of this document is not a “personalised
service” and, to the extent that it contains any financial advice, is intended only as a “class service” provided by Capital Network within the meaning of
the FAA (ie without taking into account the particular financial situation or goals of any person). As such, it should not be relied upon in making an
investment decision. To the maximum extent permitted by law, Capital Network, its affiliates and contractors, and their respective directors, officers and
employees will not be liable for any loss or damage arising as a result of reliance being placed on any of the information contained in this report and do
not guarantee the returns on investments in the products discussed in this publication.
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