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Peninsula Energy quarterly production from Lance
projects exceeds expectations

Price:

A$0.27

Market Cap:

Peninsula Energy Ltd (ASX:PEN) has exceeded quarterly uranium production
expectations despite suspending the majority of alkaline-based production
within the first mining unit (MU1) at the Lance Projects in Wyoming, USA.

A$63.18M

1 Year Share Price Graph

Production during the quarter was 38,001 pounds of uranium oxide and a
drying run over the period had a total of 43,553 pounds of uranium dried and
drummed.

Peninsula managing director Wayne Heili said: "This action preserves in-situ
pounds for future low pH extraction and also reduces cash outflows during the
transition period being undertaken."
Alkaline in-situ recovery (ISR) production continues in the second mining unit
(MU2), where head grades are higher, and in a small number of MU1
production wells to assist with maintaining wellfield fluid control.
Production from MU2 using alkaline lixiviant will continue to form the basis of
ongoing operations over the near-term while Peninsula progresses the various
activities and permit actions required for the change to a low pH ISR uranium
operation at Lance.
READ: Peninsula Energy to benefit from rising uranium price post Global
X rebalance
Production guidance for the upcoming quarter of 22,500 to 27,500 pounds of
uranium oxide is being maintained as the company advances the planned
transition.
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Peninsula believes transitioning to a low pH ISR operation has the potential to
align the operating performance and cost profile of Lance with the industry
leading global uranium production projects.
Uranium purchase agreements
During the quarter Peninsula also entered into two separate agreements to
purchase an aggregate of 225,000 pounds of uranium at fixed prices.
The uranium will be delivered into existing term contracts across 2019 and
2020, reducing cost exposure that Peninsula has against increased prices for
uranium.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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