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Doray Minerals increases gold resources by 34% at
Deflector Gold-Copper Mine
Doray Minerals Limited (ASX:DRM) has increased mineral resources by 34%
to 762,000 ounces at its Deflector Gold-Copper Mine in the Murchison region of
Western Australia.

Price:

A$0.3475

Market Cap:

A$155.22M
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West Perth-based Doray also increased its group gold mineral resources by
12% or 176,000 ounces to 1.587 million ounces after factoring in mined
resource depletion.
There were 75,000 ounces of gold and 3,900 tonne of copper produced at
Deflector in the 12 months to June 30, 2018, and another 16,000 ounces of
gold at Andy Well.
READ: Doray Minerals targets gold production and margin increase from
Deflector
The quality of the Deflector mineral resources also improved by 38% to 8.6 g/t
gold.
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Group gold ore reserves were 250,000 ounces, with all of these being at
Deflector where Doray added 4% to the size of ore reserves and increased the
grade by 6% to 5 g/t gold.

Sector:

Copper mineral resources for the group sat at 16,000 tonnes in the latest
estimate while copper ore reserves rested at 5,000 tonnes.

Doray Minerals Ltd (ASX:DRM) is listed on
the Australian Securities Exchange. &nbsp;.

A welcome achievement
Doray managing director Leigh Junk said: "Achieving such a meaningful
increase in resource gold grade and ounces, at an average discovery cost of
$25 per ounce, is a great result for Deflector's first full-year mining
underground."
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Junk said the company's focus and exploration investment during the 2018
financial year had delivered results.
Next steps
Doray has increased the Deflector exploration investment budget by 67% to
$10 million for the 2019 financial year.
Junk said the company had made a significant investment in exploration and
was seeing improved confidence in the company's strategy.
The Deflector resources and reserves have been boosted by new discoveries
in proximity to the underground operations as well as the Da Vinci deposit.
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Reserves are yet to include any potential conversion of the inferred resource at
Da Vinci, which is expected to be evaluated by the end of 2018.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
Before

you

act

on

any

general

advice

we

provide,

please

consider

whether

it

is

appropriate

for

your

personal

circumstances.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

www.proactiveinvestors.de

www.proactiveinvestors.com.hk

United Kingdom

North America

Australia

Germany

China

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

