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New Age Exploration secures funding for tin
tungsten project
New Age Exploration Ltd (ASX:NAE) has secured $1.6 million in commitments
for a two-tranche share placement priced at 0.65 cents per share.

Price:

A$0.008

Market Cap:

A$4.5M

1 Year Share Price Graph

The funding will go towards the company's flagship 50% owned Redmoor TinTungsten Project in Cornwall, UK.
Specifically, the money raised will go towards paying the company's 50% share
of the Redmoor 2018 phase I drilling program amounting to £332,000.
New Age's managing director Gary Fietz said: "We are delighted by the strong
interest in the placement and the funds raised will initially be applied to drilling
about to commence at Redmoor aimed at extending the high-grade resource,
directly below the current resource where grades have shown a tendency to
increase with depth based on results to date."
Lead manager elects to take fee in shares
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In a show of confidence for the company, the placement's lead manager CPS
Capital has elected to take their broker fee payable only in shares at the
placement price.

Sector:

The shares will be issued on completion of the placement subject to
shareholder approval.

New Age Exploration Ltd (ASX:NAE) is
listed on the Australian Securities
Exchange.

Fietz added: "CPS Capital's request to take their broker fee only in shares
demonstrates their support of the Company and their positive view on the value
of our projects and we look forward to the continued relationship with CPS
Capital going forward."
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READ: New Age Exploration to recommence drilling to expand high-grade tintungsten resource
The planned 5,000-10,000-metre program is due to an encouraging economic
evaluation based on recently completed mining, processing and surface
infrastructure studies.
Drilling is aimed at extending the high-grade resource in order to increase the
life of a potential mining operation and consequently its economic value.
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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