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Spitfire Materials' drilling results pave way for gold
resource increase and upgrade
Spitfire Materials Ltd (ASX:SPI) has released promising initial results from
exploration at its flagship Aphrodite Gold Project near Kalgoorlie in Western
Australia's Eastern Goldfields.
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The company recently completed resource infill and extensional diamond
drilling at the 1.26 million ounce Aphrodite project, confirming quality and
consistency of mineralisation.
Spitfire looking to upgrade inferred resource
Spitfire targeted the underground inferred resource of 1.4 million tonnes at 7.5
g/t gold for 332,000 ounces.
Upgrading the inferred resource is one of the company's key near-term goals.
Spitfire managing director John Young said: "The completion of a new
geological model for the deposit has also been a key breakthrough.
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"It has transformed our understanding of the geometry, orientation and controls
on the mineralisation."
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Potential to expand resource

Company Synopsis:

Young said: "This has highlighted a number of areas where we see clear
potential to expand the current resource.
"The potential to expand the resource will be tested by further diamond drilling,
which is planned to commence shortly while we await the balance of phase I
assays."
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Wide intersections and high grades
Assay results from the first four holes have confirmed continuity of the lower
section of the Alpha lode over 300 metres.
Highlights included 17 metres at 2.67 g/t gold from 322 metres, 12 metres at
11.53 g/t from 377 metres and 22 metres at 6.28 g/t from 391 metres.
Assays from the remaining nine holes are expected over the next few weeks, a
potential share price catalyst.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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