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Celsius Resources shares rise on maiden cobalt
resource in Namibia

Price:

A$0.145

Market Cap:

Celsius Resources Ltd's (ASX:CLA) shares are trading about 22% higher intraday at 20 cents after revealing a maiden cobalt resource at its 95% owned
Opuwo Cobalt Project in Namibia.

A$103.6M

1 Year Share Price Graph

The resource comprises 112.4 million tonnes at a grade of 0.11% cobalt,
0.41% copper, and 0.43% zinc, at a cut-off grade of 0.06% cobalt.
READ: Celsius Resources' shares ride higher on thick cobalt hits in Namibia
Significantly, the 126,100 tonnes of contained cobalt significantly exceeds the
company's expectation and its previously announced exploration target.
Furthermore, over 95% of the resource is comprised of the fresh sulphide ore
type, a key feature of the Opuwo Project.
The price of cobalt increased from US$32/kilogram in early 2017 to
US$75/kilogram at the year-end. In the first quarter of 2018, the price went up
by another 26%, reaching US$95/kilogram.
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Mineralised zones open in all directions
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The resource covers a zone of about 10 kilometres, with mineralisation
remaining open in all directions.
Mineralisation and grade continuity has already been confirmed over a total of
more than 15 kilometres of strike, with over 100 kilometres of total prospective
strike identified.
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Scoping study due late second quarter 2018
Celsius managing director Brendan Borg said: "The results of the external
resource modelling and estimation confirm the consistent and expansive scale
of the project.
"We are confident that further drilling, which is already underway, will enable
future upgrades to the maiden JORC mineral resource."
The maiden resource will form the basis of the project scoping study for
Opuwo, for which key work programs are advancing well, with delivery
expected late in Q2, 2018.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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