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Sayona Mining enters trading halt ahead of capital
raising to fast track Authier Lithium Project.

Price:

A$0.051

Market Cap:

Sayona Mining Ltd (ASX:SYA) was placed in a trading halt this morning at the
request of the company.

A$75.23M

1 Year Share Price Graph

The developer of the Authier Lithium Project in Canada will be making an
announcement regarding a capital raising in the coming days.
Active pre-construction period in 2018
Sayona is looking to tick all of the pre-construction boxes at the Authier project
in 2018.
This includes the completion of studies and permitting applications precedent
to the award of a mining lease.
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The company is also looking to complete its definitive feasibility study in
mid-2018, allowing it to move to the engineering and design stage.
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The other key matters which management will be looking to make progress on,
probably in the latter part of 2018, are offtake agreements and financing.
A successful capital raising would assist the company in gaining support from
offtake partners, as there is usually an expectation on their behalf that the
miner is financially robust.

Sayona Mining Ltd (ASX:SYA) is listed on
the Australian Securities Exchange.
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Strengthening its financial position will also assist in negotiating financing which
could be a mix of debt and equity.
Management has stated its intention to accelerate the project to fast track
towards production and cash flow, and the proposed capital raising should
assist it in meeting this goal.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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