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Odin Metals attracts $3 million for copper-zinc
project in Canada

Price:

A$0.15

Market Cap:

Odin Metals Ltd (ASX:ODM) has successfully raised $3 million through an
oversubscribed placement of shares at $0.20 each to institutional and
sophisticated investors.

A$23.06M

1 Year Share Price Graph

The new funds place the company in a strong financial position to undertake
exploration work programs at its Sturgeon Lake Project in Ontario, Canada.
Strategically located project in a proven mining camp
The project is highly prospective for volcanogenic massive sulphide (VMS)
style copper and zinc mineralisation.
Odin's project is strategically located in a proven mining camp with the potential
for multiple satellite orebodies.
The notable former mines in the region produced a combined 18.6 million
tonnes of ore with an average grade of 1.09% copper, 8.06% zinc, 0.84% lead
and 119.6 g/t silver.
Odin recently secured mining leases in the area from First Quantum Minerals
(TSE:FM) to double its ground position in the project from 11.7 square
kilometres to 22.7 square kilometres.
Mineralisation extends well over 8 kilometres
The project includes the Sturgeon Lake Deposit which was the highest-grade
orebody in the historical camp.
The remaining known mined deposits are located within adjoining ground held
by Glencore PLC (LON:GLEN).
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It is worth noting that mineralisation and anomalism extend well over 8
kilometres within Odin's mineral claims and leases.
Initial exploration is expected to include ground geophysics (magnetics,
electromagnetics and gravity) followed by diamond drilling.
The company will focus on the potential copper and zinc rich massive sulphide
mineralisation with associated gold and silver mineralisation.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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