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Tethyan Resources to proceed with loan and
convertible debenture issue
Director Michael Andrews has agreed to lend £350,000 (roughly C$600,000) to
Tethyan Resources PLC (LON:TETH,CVE:TETH), interest free.

Price:

C$0.305

Market Cap:

C$1.42M

1 Year Share Price Graph

Southern Arc Minerals Inc (CVE:SA) has also advanced C$400,000 to Tethyan
as part of a convertible debenture financing.
The debenture will bear interest annually at a rate of four percentage points
above the London Interbank Offer Rate (LIBOR), and will have a maturity date
of six months.
The debentures will be convertible into Tethyan shares on the same terms as
the company's next equity financing, provided that Southern Arc's stake does
not rise to 30% or above, as this would trigger a mandatory offer for the
company.
The loan and convertible debenture are subject to the approval of the TSX
Venture Exchange.
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Having made alternative financing arrangements, the company will not be
proceeding with its previously announced private placement.
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Company Synopsis:

READ Tethyan Resources poised to raise up to $3.15mln via placing
Shares in the minerals exploration company were up 3.8% in Canada following
the announcement.

Tethyan Resources is a TSX Venture
Exchange junior exploration company,
concentrating on building shareholder value
by acquiring a portfolio of early-stage
precious and base metals projects in the
Balkans of Eastern Europe, with a focus on
projects with compelling drill targets in
regions of historic mining. &nbsp;.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
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neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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