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Tawana Resources on track to commence lithium
production at Bald Hill

Price:

A$0.375

Market Cap:

Tawana Resources NL (TAW:ASX) is on track with lithium concentrate
production to commence this quarter at the Bald Hill Lithium and Tantalum
Mine in the Eastern Goldfields of Western Australia.

A$216.78M

1 Year Share Price Graph

Bald Hill is a 50:50 joint project between Tawana and Alliance Mineral Assets
Ltd (SGX:40F).
The companies have awarded a $30 million engineering, procurement and
construction (EPC) contract to build the dense media separation (DMS)
process plant to the Primero Group.
DMS plant construction activities progressing

Share Information

The plant construction activities have advanced with steelwork installation
nearing completion, piping and electrical cabling advancing and power station
installed and partly commissioned.
Importantly, mining is ramping up with daily movements reaching 16,000 cubic
metres per day with personnel levels on site peaking at over 200.

Code:
Listing:
52 week

High
0.58p

Mining

Sector:
Website:

The construction of haul roads and laydown areas are essentially complete.

TAW
ASX
Low
0.175p

www.tawana.com.au

Company Synopsis:
Tawana Resources NL (ASX:TAW) is listed
on the Australian Securities Exchange.

Reserve upgrade due this quarter
The Bald Hill project currently has a maiden lithium ore reserve of 4.3 million
tonnes at 1.18% lithium and 208 ppm tantalum.
The work on upgrading the reserve is underway and results are expected this
quarter.
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The pre-feasibility study for the project, being the initial "starter pit",
contemplates net cash flow before tax of $223 million and a net present value
of $150 million.
It is worth noting that Bald Hill is projected to achieve an internal rate of return
of 185% with a payback period of only circa 12 months.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
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neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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