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New Age is leveraged to a rampaging tungsten price
New Age Exploration Ltd's (ASX:NAE) recent drilling at the Redmoor Tin-
Tungsten Project exceeded expectations in terms of thicknesses and grades of
the mineralisation.

Redmoor is located in Cornwall, U.K, and is a 50:50 joint venture with Strategic
Minerals Plc (LON:SML,USOTC:SMCDY), through the joint venture vehicle
known as Cornwall Resources Limited (CRL).

New Age last traded at $0.01 for a market cap of circa $5 million, the same
valuation as three months prior, yet during this time the tungsten price has
spiked faster than any other major metal due to reductions in Chinese supply
and increasing global demand.

Tungsten has rallied 65% since the start of the year, last being valued at
US$310-335/mtu.

The supply / demand dynamic 

China produces about 80% of the world's tungsten, and over the past two
months there have been significant supply cutbacks.

The Chinese government is now imposing quotas on tungsten production and
is tightening up on enforcement of environmental and safety rules.

The European Union has classed tungsten as a critical commodity and the
British Geological Survey places it at the top of its supply-risk list of materials
needed to maintain the U.K.'s economy and lifestyle.

Gary Fietz, managing director for New Age, spoke exclusively with Proactive
Investors, and commented:

"While it is difficult to be certain about future Chinese government policy on the
application of tungsten production quotas, we expect there to be continued
regulatory pressure on Chinese supply, in a similar fashion to Chinese
regulation of its metallurgical coal production over the past 12 months.

"This, coupled with ongoing global demand growth for tungsten is ideal timing
for the Redmoor project where a number of the recently announced high grade
drilling results is starting to show higher levels of tungsten may be present in
the deposit."

The Redmoor deposit contains tin, tungsten and copper.

Providing a further potential value upside for the deposit, it's worth noting tin
prices are strengthening at the US$21,000 tonne levels, while copper is up
around 12% over the past four months to US$2.92 pound.
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Let's talk tungsten 

For those new to tungsten, it is an indispensable commodity due to its unique
properties including having the highest melting point of all metals (3422 oC), a
high density (19.3g/cm3 similar to gold) and hardness close to diamond.

As a result tungsten has many uses in today's society, and most commonly for
its hardness in cemented carbide tools and steel alloys, such as drill bits,
cutting tools and wear resistant materials which have a range of uses in
industry, construction, mining and defence.

Tungsten also has a range of uses in cars and planes, where its high density is
important.

Light bulbs use tungsten wire elements, as do window heating strips in cars.

Less known is tungsten's use in automatic watches and sports equipment such
as in golf clubs.

Lastly and also importantly, tungsten has a growing use in electronics such as
vibrators in mobile phones and heat sinks in modern computer processors and
integrated circuits.

A re-visit to the Redmoor Tin-Tungsten Project 

Results from the first 10 holes of the Phase 1 diamond drilling program have
been encouraging, with broad zones of mineralisation intersected.

The thicknesses and grades exceeded the expectations of New Age's
directors.

Highlights from the Sheeted Vein System (SVS) include: 14.8 metres at 1.00%
tin equivalent from 245.7 metres; 17.5 metres at 0.68% tin equivalent from
265.9 metres; and 28.2 metres at 0.81% tin equivalent from 298.8 metres.

The remaining Phase 1 and Phase 2 results covering 18 to 21 holes are
expected during the December quarter 2017.

Adding to the knowledge of the project, a review of historical drilling results
from the 1980's has identified 31 significant high-grade intercepts within the
SVS, some of which were previously interpreted to represent high-grade lodes.

Historical highlights include: 6.0 metres at 3.73 % tin equivalent from 282.0
metres, supported by broad zones such as: 30.7 metres at 0.91% tin equivalent
from 354.0 metres; and 65.0 metres at 0.62% tin equivalent.

A key to the project is that the joint venture has maintained a close working
relationship with the local community and local and County Councils.

There is ongoing positive community support with Cornwall Council extending
drilling consent to 31 October 2017.

The joint venture has also provided local employment, while there is also
collaboration with universities, providing further opportunities for master's
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students.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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