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Collaborate Corporation shares rise on securing
strategic investment
Collaborate Corporation's (ASX:CL8) shares traded higher yesterday after
securing a strategic investment of $1 million from the Royal Automobile Club of
Victoria (RACV).

Price:

A$0.016

Market Cap:

A$9.91M

1 Year Share Price Graph

Importantly, the 6.77% interest in Collaborate was acquired by RACV at an
issue price of $0.03 per share, a 20% premium to Collaborate's closing price
on 21 April 2017.
Collaborate is one of the pioneers of the sharing economy in Australia, with its
technology platform processing thousands of high value peer-to-peer
transactions each year.
RACV provides emergency roadside and home assistance, insurance, finance
and other services to its 2.1 million members.
RACV's goal of providing industry leading mobility, home and leisure services
to its members aligns closely with Collaborate's experience in operating car,
household item and caravan sharing services.
The companies will jointly explore opportunities to provide RACV's members
and the wider Victorian market with the ability to share items they own or gain
access to items they need temporarily.
Collaborate expects RACV to significantly accelerate the adoption of
Collaborate's platforms in Victoria.
The company's DriveMyCar business unit's rental transaction value for March
2017 reached a new record of $243,000, a 35% growth from February 2017.
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Company Synopsis:
Collaborate Corporation (ASX:CL8) is listed
on the Australian Securities Exchange.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
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You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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